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Lo ARTICLE IV
POWERS
‘Without lixxﬁtation thls Assomatron is empov(rered "to-'.'- B

(a) - Dedarahon E‘XEICISE a]lnghts powers pr1v11eges and perform all duties of
this Association set forth in that certain Declaration .of Covenants, Conditions and
Restrictions for Panther Trace Townhomes (hereinafter called the "Declaration”)
applicable to the Properties and fecorded or to be recorded in the Public Records of
Hillshorough County, Florida, and as the same may be amended from time to time as
therein provlded said Declaratlon bemg mcorporated herem as 1f set forth in full;

(b) Property. In. any lawful ma.nner, acqulre own, hold, 1mprove manage,
operate, maintain, repalr replace, operate, convey, sell; lease, transfer, assign, and
otherwise dispose of property of any nature whatsoever, real, personal, or rmxed, tang1ble
or intangible, in connectron w1th thrs Assomamons affaus : '

- {e)- ASSessments le, levy, co]lect and enforce by any lawful means all charges
 or assessments established by, or pursuant to, the Declaration; and to use and expend the
proceeds of assessments in the exerc1se of 1ts powers and dutles hereunder

- (d) Costs. Pay all costs e_xpenses and obhgatlons lawfully incurred in
connection with this Association's affairs including, without limitation, all licenses, taxes,
or other govemmental charges lev1ed or mlposed agamst tlus Assocratron s property;

- (e) Borrowi g Borrow money and w1th the approval of two-thirds (2/3) of the
members, mortgage, pledge, deed in trust, hypothecate, assign, grant security interests in,
or otherwise transfer any or all of its property as secunty for ‘money borrowed, debts
mcuned., or any of its other obhgatlons, . :

- (B Dedications. W1th the approval of two thlrds (2/3) of the members
dedicate, sell or transfer a]l or any part ofits prope_rty to any pubhc agency, authonty or
utility; SRS _ :

(g) Mergers. With the approval of two thlrds (2/3) of the members, participate
in mergers and consohdaﬂons w1th other non-proﬁt corpmatlons orgamzed for sumlar

purposes;

(h) Rules. Fromtlme to tlmeadopt, fﬁéiter, amend, :frescind, and enforce

FHBANN003884RD HOMESIRRG PANTHER TRACE TWNHM 1442TARTICLES-INC.02:doc . - o )



HO050000388433 - . -

reasonable rules and regulatrons governmg the use of the Lots and Commuon Area (as
those terms are defined in the Declaraﬁon) con51stent w1th the rights and duties
estabhshed by the Declaratlon and these Artlcles B

© (i)  General Have and exercise all common law tights, powers, and privileges
and those that a corporation not for profit may now or hereafter have or exercise under
the laws of the State of Florida, together with all other rights, powers, and privileges
reasonably to be implied from the existence of any right, power, or privilege so granted,
or granted by the Declaration or these Articles, or reasonably necessary to effectuate the
exercise of any nght power or pnvdege s0 granted : 4,'- S

4); Enforcement To enforce by legal means the obhgatrons of the members
of this Association and the p1ov131ons of the Declaratlon L

(k) L1t1gatlon To sue or be sued,

) Surface Water Man gmlmt Operate and mamtam the surface water
management system facilities, mcludmg aJJmlets ditches, swales, culverts, water control
structures, retention and detention areas, ponds, lakes, flood plain compensation areas,
wetlands and any associated buffer areas, and wetland mitigation areas, and to contract
for services for operation- and marntenance of the surface water management system
facilities of the Propertres LS T :

(m) Other Engage in a]l lawful acts pernutted or authonzed by law
| ARTICLE V
MEMBERSHIP L

. Every person Who from time to t1me holds the record fee simple title to, or anv
undivided fee simple interest in, any Lot (as defmed in the Declaration)) that is subject
to the provisions of the Declarahon is a member of this Association, including contract
sellers, but excludmg all other persons who hold any interest in any Lot merely as
security for the performance of an obligation. An’ Owner'of more than one Lot is
entitled to one membership for each Lot owned. Membership is appurtenant to, and
may not be separated from, ownershrp of a Lot that is subject to the provisions of the
Declaration, and membership may not be transferred other than by transfer of title to
such Lot. Each memberslup is transferred automatlcally by record conveyance or other
transferoftltleofaLot R T
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